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Wood Mackenzie’s Valuation of Kaskida

¢ Mackenzie
Year Production Gross Op Capital Roya ederal To

Liquids Gas Revenue Costs Costs Taxes Tax Cash Flow

000b/d _mmcfd USSM USSM_ USSM __ USSM USSM __ USSM UsSsMm
2016 0.0 0.0 0.0 0.0 572.2 0.0 0.0 0.0 -572.2
2017 0.0 0.0 0.0 00 13053 0.0 0.0 0.0 -1,305.3
2018 0.0 0.0 0.0 0.0 11474 0.0 0.0 0.0 -1,147.4
2019 48 24 168.1 26.7 783.9 0.0 0.0 0.0 6424
2020 278 13.9 985.1 87.2 641.9 0.0 0.0 0.0 255.9
2021 321 16.1 1,160.2 98.3 516.9 0.0 0.0 0.0 545.0
2022 351 175 1,2936 1069 4452 0.0 0.0 0.0 7415
2023 38.3 19.1 1,438.7 1162 454.1 0.0 0.0 0.0 868.4
2024 397 199 15227 1218 633.9 0.0 00 288 738.2
2025 40.4 202 15809 1259 621.7 0.0 00 2815 551.9
2026 4.7 208 16633 1315 811.7 0.0 00 261.2 458.0
2027 4.7 208 16957 1341 827.9 0.0 00 2664 467.3
2028 394 1.7 16354 1311 475.0 0.0 00 3474 681.9
2029 377 18.8 15944 1293 269.2 0.0 0.0 3908 805.1
2030 36.3 182 15688 1284 260.8 0.0 0.0 3891 790.5
2031 348 17.4 127.0 758.2

1,533.7

266.1

0.0

0.0

382.5

20.5

38.1

2052 1.4 0.7 96.2 376 0.0 0.0 0.0

2053 0.0 0.0 0.0 00 16236 0.0 0.0 0.0 -1,623.6

Totals: 303.3 1516 37,463.3_3,407.7 _14,527.2 0.0 0.0 7,403.2 12,125.2

PVs Total PV  7,6896 6555 5,127.9 0.0 0.0 1,062.4 843.8
RemPV 76896 6555 5127.9 0.0 0.0 1,062.4 B843.8

Source: Wood Mackenzie
Discounted at 10.0% from 01/01/2014

Source: TREX 240841
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