246972.1.1

TRUST AGREEMENT dated as of August 6, 2010 (this “Agreement”) among (i) BP
EXPLORATION & PRODUCTIONINC., a Delaware corporation (“BPEP"), as grantor

(together with any " thereto, the “Grantor”™), (it) JOHN S, MARTIN, JR | and
KENT D. SYVERUD, as individual (each ( her with any to such Trustee),
an “Individual Trustee” and, collectively (together with any xs tosuch Tr the
“Individual Trustees”) and (111) CITIGROUP TRUST-DELAWARE, N A | as corporate trustee
(together with any successor corporate trustee, the “Corporate Trustee” and together with the
Individual Trustees, each a “Trustee” and, collectively, the “ Trustees™).

TRUST AGREEMENT dated as of August 6, 2010 (this “Agreement”) among (1) BP
EXPLORATION & PRODUCTION INC., a Delaware corporation (“BPEP”), as grantor
(together with any successor-in-interest thereto, the “Grantor™), (i) JOHN S. MARTIN, JR ., and
KENT D. SYVERUD, as individual trustees (each (together with any successor to such Trustee),
an “Individual Trustee” and, collectively (together with any successors to such Trustees), the
“Individual Trustees”) and (iii) CITIGROUP TRUST-DELAWARE, N.A., as corporate trustee
(together with any successor corporate trustee, the “Corporate Trustee” and together with the
Individual Trustees, each a “Trustee” and, collectively, the “Trustees™).




