AAPL MODEL FORM
OF OFFSHORE DEEPWATER
OPERATING AGREEMENT

RATIFICATION AND JOINDER OF OPERATING AGREEMENT
MACONDO PROSPECT

WHEREAS, BP Exploration & Production Inc. (‘BP"), as Operator, and MOEX Offshore 2007
LLC ("MOEX"), as Non-Operator, are pnrﬂca to Ih-i certain Operating Agresment dated
October 1, 2009 (the “Cperating A g an offshore Guif of Maxico block
h(’thk’) and lease ("Lease”) detevlbod on Emun 'A' attached hereto and made a part
eracf: and

WHEREAS, BP. Anadarko E&P Company LP ('AEP"). and Anadarko Pet ti
("APC") executed that certain Lease ExdmnoeAmeemem dated Octoher i 5 2009 covering
the Block and Lease (the “LEA Agresment”); and

WHEREAS, pursuant o such LEA Agreement, AEP and APC have been assigned, and EP,
AEP, and APC have executed, certain Assignments of Record Tile Interest (the
"Assignments”) dated effective October 1, 2009, (Effective Time"), covering the Lease; and
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Attached to and made a part of that cartain Joint Operating Agreement dated
fecti and beb and

WHEREAS, said LEA Agreement and Assignments stipulated that the record title interest so
assignad to AEP and APC in the Lease wouid be subject to the Operating Agreement and

Plan Requiraments for Oparator: Operaior shall have an effective Haalth, Safety

& Environmental Management Plan or Plans, in accordance with AP| RP75, or

2n equivalent standard, including Operator's internal polidies, for all operatons
under the O g AQI 10 which this Exhibit IS attached

WHEREAS, BP, AEP, and APC desire to eliminate any i as to the applicadiltty of the
Operating Agreement governing the Lease.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiercy of
which is hereby acknowledged, AEP and APC do hareby rstify, confirm, and adopt and join
the Operating Agreemant effective as of the Effective Time, subject to the following working
interest ownership percentages of the Lease by BP, MOEX, AEP, and APC:

BP EXPLORATION & PRODUCTION INC. 65.00%
MOEX OFFSHORE 2007 LLC 10.00%
ANADARKO E&P COMPANY LP 22.50%
ANADARKO PETROLEUM CORPORATION 2.50%

2. Qverview of Plan for Non-Operators; Upon the written requast of any Non-

Operalor, the Opmanur will pvssem 1 the Non-Operators, at a meating caled in
f, a sufficiant overview of its Health,
Salety and Enwrmmemal Manmemerl symrru to evidence complance with
Paragraph 1 herein.

Operator's HSE Performance as an Agenda ltem: Upon writien raquest,
Operator's HSE performance shall be an agenda item for all meetings of the
Parties wnare past HSE statistical performance as well as ongeing and fuwure
HSE improvement initiatives are presentad and discussed.

Health, Safety and Environmental Reporting
4.

Opsrator's Obligation to Notify Non-Operaters, The Operator shall notify the Non-
Oparalors in a timely manner after any of the Bllowing incidents occur:

(a)  well blow-out,

(5)  afatality with cp

(©) multicle serous injuries

significant adverse reaction from authonties, mediz, NGO's or the general
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putlic

cost of accidental demage exceeding US $500,000
() ol spil of mora than e (5] barrels

(3)  roleese of mora than ten tones of a classified chemical such notfication
will be followed by a wrilten report.
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5. HSE Audits: Upon request of the Non-Operators, tha Operator shall provide the Ratifcaton and Jeirder of Operaing Agrsement l &
copies of any HSE audits canducied of the drilling operaticns on the susjest well. mm EXHBIT2

a 2 Vi tatistics: HSE statistics for
acivmae and operahons eonducted under the Opeming Agreement will be
maintained and be regorted to Non-Operaicrs on @ monthly bass n a format to be
mutually agreed 1o by the Pames. HSE statistes are cefined as: Recordabie
Injuries, Loet Time Injuries, Lost Tima Injury Frequency, Reportable Spills, Fines
or Incidents of Non-comphiance [all as defred by the Occupational Safety and
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