BP Financial Strength

Key messages:

e BP generates huge operating cashflows through its normal activities;

e The oil price environment remains supportive;

e Has built a large cash buffer to accommodate any foreseeable
requirements;

e |s close to completing its $38bn divestment programme and is due to
receive very substantial proceeds on agreed sales over the next few
months;

¢ No account has been taken of any proceeds arising from any potential
TNK BP transaction;

¢ Our obligations to fund the GoM trust fund will be complete with a $0.9bn
payment in November;

The Group maintains extensive standby lines and committed LC lines;
The Group’s credit ratings are “A” positive outlook (S&P) and “A2” stable
(Moodys).

The numbers:

Cash flow .
il operating cash flow

- Expected post 2Q divestment
prcceeds on announced sales of

- Secured LC lines*

 Refining ma

~ * Exercise judgment in sharing. Preferably refer to ‘substantial’ lines.

 Diversified funding sources

fof2 Ex 12569

Worldwide
Court Reporters, Inc.

HIGHLY CONFIDENTIAL BP-HZN-2179MDL08963597




\\7\\6,\,\/(; i

. M,a\,w\;,,
S
‘.Q(mktu?a\?h@ 0

. H,J-ARcon uit

. {}W\f@ mw },,n,\w,\o G
In Y Q )
i “«mh, ha\ ey L)ﬁ?@)%m e

- ,ww"\ el \;\r;r,«w“'“ i \ws' e
: mm o \' '\‘ \i ’””r'j\\“”“ an f{w’?&!<§(\yo<z\? ’{” ;‘N\WM{W'H» o . ‘/>§;,\*m/\ mw:&\\/\* w
I 1 ﬁ 7 m B &(«\’"’\“"7\\\«"/& - W“” I\"‘ | 1"’4\%’%‘\»\@‘"/“'\zg’&”\%«?m’/fv
\.@ w w,&fw’//\\ ‘JZ/;\(\.E(,‘AA@{;C(\\\N‘M»} . j‘/ . “w / \\l;sw | M/@\g\; ’,,y‘ﬁmn‘ﬁ}( M ’\w. . /w?w
. V\).;?/\Z"”‘VW«W' . W\W . W\\ . ,,\&gﬁ{,ﬂ, . (‘,z, ’;33591\»’;*»‘”‘(’x?w,“’)(&\ .
o (mw\g v,z»w:\ o A
_ )w‘“LMM; L \A{ 'va)xs%w,w}maw/ s

HIGHLY CONFIDENTIAL

- AR/LC dlscountlng

20f2

\, a”m ,,‘,\&vﬂp\r\‘f;\/h i :
’(,\,‘7\4%%{%»/; \?f‘@\{&”\( x\/ﬁ}(/‘\\s ;;\f. |
\\ \/\ G
L . L wzsm,s\% ,
D e wm
f’*?ﬁ\*\}j‘; ‘izéf\' (\jf@%ﬁ»@‘% \:\t\/‘l’g\ . \/)%\“(” .
L “w‘,,f\zz\ «N\»s‘ . }\ L z’w\»\\:x‘/}&;?ﬂ,\(d» o
0 . ”W* .
'/&«3«&«:«@»@@?{;% G zmw:f\vé&w%
.
%M G

BP-HZN-2179MDL08963598



