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United States of America v. BP Exploration & Production, et al.
Summary of Various Oil Price Projections
| Projected Oil Prices
Date S [ Index | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
Dec-14 IMF Commedity Price Forecast Spot [ 8460 $ 8570 $ B560 $§ 8530 $§ 85.10 1
12/2/14 Momingstar Equity Brent H 73.00 § 7800 § 8500 § 100.00 12
12/5/14 Morgan Stanley Brent H 7000 § 88.00 $ 10000 $ 92.00 [3)
12/9/14 Bank of America Brent H 77.00 (4]
12/9/14 World Bank $ 78.00 $ 80.00 L]
12/17/14 Trefis Brent $ 100.00 (8]
12/22/14 Goldman Sachs Brent $ 85.00 M
12/22/14 Bloomberg Brent $ 82.00 m
12/22/14 Reuters / Business Insider Brent $ 7400 $ 80.30 (8]
12/22/14 S&P Rating Services $ 7000 § 7500 § 85.00 ]
12/26/14 Forbes Brent $ 80.00 H 100.00 [10]
12/26/14 BMA Capital H 60.00 $ 7000 § 75.00 (11
Den Uyl Projection from Supplemental Report Brent $ 7910 § 7519 § 7079 § 7220 § 7365 § 75.12 2]
Notes:
[1]  www knoema.comly oil 1 t0-2025-data-and-charts
12l Momingstar Equity Analyst Report rugafdng BP PLC, dated 12/12/2014.
[3]  Morgan Staniey - rude Ol: 2015 Outiook
] hiip " d-indusiry-outlooks/2015-markal-utok-bofa-meriynch-gioba
Bl ey iz h for-russia-for-2015-and-2016
6]  www.trefis, mmd;mmdmmu1mmamlmmmmm-ﬂm1mz AT
M www. prh 2015-2014-12
[} b Ir-oil-prices-likely d-haif-of-2015-reuters-poli-2014-12
Prices stated in article nmbmmnumdanmmﬂmmd analysts,
[8]  Bates # BP-HZN-2179MDL08322778.
[10]  http:lweww. forbes 201411 isiting-our-price for-large amid-lower-crude-pri
[11] BMA Capital, Oil and Gas: Explumbt:n&mnmumm
[12] BP-HZN-2179MDL08216018, "Price_Assumptions® Tab.
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